
[BY BURGESS. HOUSE FILE No. l l . - W A Y S AND MEANS.] 

A BILL 

FOR AN ACT TO AMEND SECTION EIGHT HUNDRED AND TWELVE (812) OF 

THE CODE OF IOWA, BY INSERTING AFTER THE WORD VALUE, IN THE 

SEVENTEENTH LINE, THE FOLLOWING: 

Be it enacted by the General Assembly of the State of Iowa: 

That a mortgage, deed of trust, contract, or other obligation by which a debt is se-

2 cured, shall, for the purpose of assessment and taxation, be deemed and treated as an 

3 interest in the property affected thereby, except as to railroad and other quasi-public cor-

4 porations. In case of debts so secured, the value of the property affected by such mort-

5 gage, deed of trust, contract, or obligation, less the value, of such security, shall be assessed 

6 and taxed to the owner of the property, and the value of such security shall be assessed 

7 and taxed to the owner thereof, in the county, city or district in which the property affected 

8 thereby is situated. The taxes so levied shall be a lien upon the property and security, 

9 and may be paid by either party to such security. If paid by the owner of the security, 

10 the tax so levied upon the property affected thereby shall become a part of the debt so 

11 secured. If the owner of the property shall pay the tax so levied on such security, it shall 

12 constitute a payment thereon, and, to the extent of sunh payment a full discharge thereof. 

13 If any such security or indebtedness shall be paid by any such debtor or debtors, after 

14 assessment and before the tax levy, the amount of such may likewise be retained by such 

15 debtor or debtors, and shall be computed according to the tax levy for the preceding year; 

16 and every contract by which a debtor is obliged to pay any tax or assessment on money 

17 loaned, or on any mortgage, deed of trust, or other lien, shall, as to any interest specified 

18 therein, and as to such tax or assessment be null and void. 


